
Pay-On-Death Beneficiary Designation
To designate a Beneficiary or Beneficiaries on your account, please complete the information below (one form per account). Once this form has been completed 
and signed, you may return it to any Parsons Federal Credit Union branch, or mail it to: Parsons Federal Credit Union, P.O. Box 90667, Pasadena, CA  
91109-0667, ATTN: Member Services. PLEASE NOTE: You may use this form to designate Beneficiaries on all accounts except IRAs and Trusts. To designate 
a Beneficiary on your IRA or Trust account, please visit any Parsons Federal Credit Union branch or call 800-765-4527 for assistance.

About You

Your Full Name
First Middle Last

Account Number
Please designate the beneficiary(s) list below on the following accounts (two-digit share number located next to account type on 
your statement). If the "All Accounts" box is checked, this Agreement will also apply to future accounts opened under the Account 
Number above, unless a subsequent signature card identifies one or more specific beneficiaries.

All Accounts
Regular Share Savings: Two Digit Number
Checking: Two Digit Number

Certificate Account: Two Digit Number
Holiday Club Account: Two Digit Number

Beneficiary #1

Beneficiary's Full Name
First Middle Last

Beneficiary's Home Address

City State Zip

Home Phone (        ) Relationship

Date of Birth Social Security Number Percentage %

Beneficiary #2

Beneficiary's Full Name
First Middle Last

Beneficiary's Home Address

City State Zip

Home Phone Relationship

Date of Birth Social Security Number Percentage %

This account is subject to the terms and conditions set forth in the Credit Union's disclosures. A pay-on-death (POD) account is an account payable on request 
to one or more Account Owner(s) during their lifetime and on the death of all Account Owners to one or more POD Beneficiaries. POD Beneficiaries have no 
rights to the funds in the Account during the lifetime of any Account Owner.

On death of the sole Account Owner or of the last surviving Account Owner and after payment to the Credit Union of any outstanding matured or unmatured 
debts owed by any such account owners:
a. Any funds remaining in the Account belong to the POD Beneficiary or Beneficiaries if surviving, or to the heir of them if one or more die before the 
death of the sole Account Owner or the last surviving Account Owner;
b. If two or more POD Beneficiaries survive, any funds remaining on deposit belong to them in equal and undivided shares unless the Account 
Signature Card expressly provides for different shares; and
c. If  two or more POD Beneficiaries survive, there is no right of survivorship in the event of death of a POD Beneficiary.
The Credit Union may require certain legal documents before releasing funds in the Account. Upon the death of the sole Account Owner or the last 
surviving Account Owner, payment on a POD account will be made to the Beneficiaries within a reasonable time. Until final payment is made, the 
Credit Union shall continue to operate the Account according to the terms of this Agreement. The terms of the Account may not be altered by will or 
other testamentary instrument.

Parsons Federal Credit Union shall not be liable for any payment made in good faith reliance on this Pay-On-Death Beneficiary Designation.

Primary Account Owner Signature Date Joint Account Owner Signature Date

Additional Account: Two Digit Number
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